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B.Com Semester — V (Skill Enhancement Course- Elective)  |Credits:4
Course:21-B General Insurance with Practice Hrs/Wk:5
CourselLearningOutcomes
Aftercompletingthecourse,the student shallbeable to:

1. UnderstandtheFeaturesofGeneral InsuranceandInsuranceCompaniesin India
Analyzevariousschemes andpoliciesrelatedtoGeneral Insurancesector
Choosesuitableinsurancepolicyunder Health,Fire,Motor,andMarinelnsurances
AcquireGenerallnsuranceAgencyskillsandadministrativeskills
Applyskillforsettlement of claimsunder variouscircumstances
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Syllabus:Total75hrs(Teaching60, Training10,0thers05includinglE  etc.)

Unit-1:Introduction

General Insurance Corporation Act - General InsuranceCompanies in India - Areas of
Generallnsurance- Regulatory Framework of Insurance- IRDA-Objectives -Powers and
Functions -Roleof IRDA-InsuranceAdvisoryCommittee.

Unit-11:MotorlInsurance
MotorVehiclesAct1988-Requirementsforcompulsorythirdpartyinsurance—PolicyDocumentation

& Premium- Certificate of insurance - Liability without fault — Compensation
onstructureformulabasis-Hit and Run Accidents.

Unit-111:Fire&Marinelnsurance
Kinds of policies — Policy conditions —Documentation-Calculation of premium- Calculation
ofLoss-Payment of claims.

Unit-1V:Agriculturelnsurance
Types of agricultural insurances - Crop insurance - Problems of crop insurance - Crop

InsuranceVsAgriculturalrelief -Considerations inCrop insurance-LiveStockInsurance.

Unit-V:Health&Medicallnsurance
TypesofPolicies-CalculationofPremium-Riders-ComprehensivePlans-PaymentofClaims.
References:

M.N.Mishra, InsurancePrinciplesandPractices, Chand&Co,NewDelhi.
M.N.Mishra,ModernConceptsofinsurance,S.Chand&Co.

P.S.Palandi, Insurancein India,ResponseBooks —SagarPublications.
C.Gopalkrishna,Insurance—PrinciplesandPractices,SterlingPublishersPrivate  Ltd.
G.R.Desai, Lifelnsurancein India,MacMillanindia.

https://www.irdai.gov.in
https://www.policybazaar.com

Webresourcessuggested bytheTeacher concernedandtheCollege Librarianincluding
readingmaterial.
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Co-CurricularActivities
A. Mandatory: (Studenttraining byteacher intherelatedfield skills:10hrs.)
1. For Teachers: Training of students by teacher (using actual field material) in

classroomand field for not less than 10 hours on techniques/skills in aspects of General

Insuranceareaincluding calculation of premiumandclaimsettlements.

a. AscertaintheregulatoryframeworkandfunctionsofIRDAandInsurance AdvisoryCommit
teewithrespecttoimportantcasesin GenerallnsuranceField(Ref.unit-1)

b. WorkingwithspecifiedGICCompanyandanalyzethedocumentationprocedureandPremi
umpayment with respectto Motor &Otherinsurances(ref. unit-2)

c. WorkingwithspecifiedGICCompanyandanalyzethedocumentationprocedureforPolicya
greement andpayment of Claimsof Generallnsurance(ref. unit-3)

d. WorkingwithBanksandCooperativeSocieties withrespecttoCrop Insurance
andClaimsSettlement(Ref.unit 4)

e. WorkingwithspecifiedMedical
InsuranceCompaniestoascertainvariouspoliciesundermedicalinsurance
andsettlementofclaims (ref. Unit.5)

For Students: Students shall individually undertake Fieldwork/Project work and

makeobservations on the procedures and processes of various insurance policies and

claims inreal time situations. Working with Insurance Agents and General Insurance
companies ispreferred. Each student shall submit a hand-written Fieldwork/Project work

Report onhis/herobservations in the given format to teacher.

3. Max marksforFieldwork/Projectwork Report:10
4. Suggested Format for Fieldwork/Project work (not more than 10 pages): Title

page,student details,Contents, objective, step-wise work done, findings, conclusions
andacknowledgements.
Unittests(IE)

B. SuggestedCo-CurricularActivities

1. Trainingofstudentsbya relatedfieldexpert.

2. AssignmentsincludingtechnicalassignmentslikeWorkingwithGenerallnsurancecompani
esforobservation ofpolicies and claimsundercertain policies.

3. Seminars,Conferences, discussionsbyinvitingconcernedinstitutions

4. FieldVisit

5. Invitedlectures andpresentationsonrelatedtopics



